Accounts Payables Automation

What do “Best-in-Class” companies have in common?

¢ Invoice processing costs that are, on average, 76% below their peers.
¢ Invoice processing cycle times that are, on average, 82.5% faster than their peers.

e 72% of Best-in-Class companies currently have an active accounts payable
improvement initiative in place.

e 60% of Best-in-Class companies have standardized payment process throughout
their organizations.

e 59% of Best-in-Class companies have clear policies in place governing the invoice
receipt-through-payment workflow.




